ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 2002

CONDENSED CONSOLIDATED INCOME STATEMENT

	
	3 months ended
	
	12 months ended

	
	31.12.2002
	
	31.12.2001
	
	31.12.2002
	
	31.12.2001

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	
	
	
	
	
	
	
	

	Turnover
	4,129
	
	13,117
	
	20,639
	
	43,960

	Cost of sales
	(3,648)
	
	(11,718)
	
	(17,970)
	
	(38,389)

	
	
	
	
	
	
	
	

	Gross Profit
	481
	
	1,399
	
	2,669
	
	5,571

	
	
	
	
	
	
	
	

	Other operating income
	321
	
	332
	
	1,206
	
	1,542

	Administrative expenses
	(982)
	
	(1,054)
	
	(4,170)
	
	(4,358)

	Selling and marketing expenses
	(155)
	
	(202)
	
	(469)
	
	(687)

	Other operating expenses (including allowance for diminution in value of marketable securities)*
	(16)
	
	(19)
	
	(401)
	
	(80)

	
	
	
	
	
	
	
	

	Profit/(loss) from operations
	(351)
	
	456
	
	(1,165)
	
	1,988

	
	
	
	
	
	
	
	

	Finance cost
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Profit/(loss) from ordinary activities before tax
	(351)
	
	456
	
	(1,165)
	
	1,988

	
	
	
	
	
	
	
	

	Taxation
	82
	
	(843)
	
	5
	
	(1,502)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Net profit/(loss) for the financial period/year
	(269)
	
	(387)
	
	(1,160)
	
	486

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Sen
	
	Sen
	
	Sen
	
	Sen

	Earning per share
	
	
	
	
	
	
	

	Basic
	(0.60)
	
	(0.86)
	
	(2.58)
	
	1.08

	Diluted
	(0.60)
	
	(0.86)
	
	(2.57)
	
	1.08

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	*Allowance for diminution in value of marketable securities
	-
	
	-
	
	334
	
	-


(The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2001)

ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 2002

CONDENSED CONSOLIDATED BALANCE SHEET

	
	 31.12.2002
	
	31.12.2001

	
	
	
	

	
	RM’000
	
	RM’000

	
	
	
	

	Non-current assets
	
	
	

	Property, plant and equipment
	5,946
	
	6,860

	Investment
	7,601
	
	7,601

	
	13,547
	
	14,461

	Current Assets
	
	
	

	Marketable securities
	3,121
	
	3,455

	Inventories
	964
	
	1,975

	Receivables
	669
	
	10,368

	Tax recoverable
	581
	
	16

	Cash and cash equivalents
	35,638
	
	35,336

	
	
	
	

	
	40,973
	
	51,150

	
	
	
	

	Current Liabilities
	
	
	

	Amount due to ultimate holding company
	33
	
	21

	Payables
	656
	
	1,298

	Taxation
	-
	
	272

	
	
	
	

	
	689
	
	1,591

	
	
	
	

	Net Current Assets
	40,284
	
	49,559

	
	
	
	

	Less:  Non-current Liability
	
	
	

	Deferred taxation
	246
	
	275

	
	
	
	

	
	
	
	

	
	53,585
	
	63,745

	
	
	
	

	
	
	
	

	Capital and Reserves
	
	
	

	
	
	
	

	Share capital
	45,000
	
	45,000

	Reserves
	8,585
	
	18,745

	
	
	
	

	
	
	
	

	
	53,585
	
	63,745

	
	
	
	


(The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Report for the year ended 31 December 2001)

ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 2002

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

	
	Share capital
	
	Non-distributable reserves
	
	Distributable retained profits
	
	Total

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	

	12 months ended 31 December 2002
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	At 1 January 2002
	
	
	
	
	
	
	

	-
	as previously reported
	45,000
	
	5,696
	
	6,299
	
	56,995

	-
	prior year adjustment on proposed final dividend (2001)
	-
	
	-
	
	6,750
	
	6,750

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	-
	as restated
	45,000
	
	5,696
	
	13,049
	
	63,745

	
	
	
	
	
	
	
	
	

	Net loss for the financial year
	-
	
	-
	
	(1,160)
	
	(1,160)

	
	
	
	
	
	
	
	

	Dividends for year ended
	
	
	
	
	
	
	

	-
	31 December 2001 (final)
	-
	
	-
	
	(6,750)
	
	(6,750)

	-
	31 December 2002 (interim)
	-
	
	-
	
	(2,250)
	
	(2,250)

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	At 31 December 2002
	45,000
	
	5,696
	
	2,889
	
	53,585

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 31 December 2001)

ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 2002

CONDENSED CONSOLIDATED CASHFLOW STATEMENT

	
	12 months ended 31.12.2002
	
	12 months ended 31.12.2001

	
	RM’000
	
	RM’000

	
	
	
	

	Cash flows from operating activities
	
	
	

	
	
	
	

	Cash receipts from debtors
	22,486
	
	48,972

	Cash payments to suppliers and employees
	(21,858)
	
	(43,813)

	Cash flow from operations
	628
	
	5,159

	
	
	
	

	Taxation paid
	(860)
	
	(1,732)

	
	
	
	

	Net operating cash flow
	(232)
	
	3,427

	
	
	
	

	Cash flows from investing activities
	
	
	

	
	
	
	

	Purchase of property, plant and equipment
	(57)
	
	(174)

	Proceeds from disposal of property, plant and equipment
	4
	
	36

	Interest received
	1,002
	
	1,268

	Dividends from marketable securities
	109
	
	146

	Investment in a corporation
	0
	
	(7,601)

	Advances from/(to) intercompanies
	12
	
	32

	Compensation received on profit guarantee shortfall
	8,464
	
	0

	
	
	
	

	Net investing cash flow
	9,534
	
	(6,293)

	
	
	
	

	Cash flows from financing activities
	
	
	

	
	
	
	

	Dividends paid
	(9,000)
	
	(10,980)

	
	
	
	

	Net financing cash flow
	(9,000)
	
	(10,980)

	
	
	
	

	Changes in cash and cash equivalents during the financial year
	302
	
	(13,846)

	
	
	
	

	Cash and cash equivalents at beginning of the financial year
	35,336
	
	49,182

	
	
	
	

	
	
	
	

	Cash and cash equivalents at end of the financial year 
	35,638
	
	35,336

	
	
	
	


(The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2001)

ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 2002

NOTES TO THE INTERIM FINANCIAL REPORT

	1)
	Basis of preparation

	
	

	
	This interim report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the Kuala Lumpur Exchange Listing Requirements, and should be read in conjunction with the Group’s financial statements for the year ended 31 December 2001.

	
	

	
	The accounting policies and presentation adopted for the interim financial report are consistent with those adopted to the annual financial statements for the year ended 31 December 2001 except for the change in accounting policy with respect to the recognition of dividends declared or proposed, in compliance with the new Malaysian Accounting Standards Board (‘MASB’) Standard No. 19 on “Events After the Balance Sheet Date”.  In the previous year, the final dividend was accrued as a liability when proposed by the Directors.  This change in accounting policy has been accounted for retrospectively and has the effect of increasing the consolidated retained profits for the year ended 31 December 2001 by RM6.750 million and net tangible assets per share to RM1.42

	
	

	
	Group retained profits

	
	
	RM’000

	
	At 31 December 2001 as previously reported in the audited balance sheet
	6,299

	
	Add: Proposed final dividend for the financial year ended 31 December 2001
	6,750

	
	
	

	
	At 31 December 2001 as restated
	13,049

	
	

	
	The final dividend was recognised as a liability after approval by the shareholders at the Annual General Meeting on 28 May 2002 and was paid on 12 June 2002.

	
	

	2)
	Audit Report

	
	

	
	The audit report of the preceding annual financial statements of the Company and of the Group was not subject to any qualification.

	
	

	3)
	Seasonality or cyclicality of interim operations

	
	

	
	The Group’s quarterly performance can be affected by the market demand of the products which the Group manufacturers for its major customers.

	
	

	4)
	Individually significant items

	
	

	
	There were no individually significant items for the three months ended 31 December 2002.

	
	

	5)
	Material changes in estimates used

	
	

	
	There were no significant changes in the nature and amount of estimates of amounts reported in prior interim periods of the current financial year or prior financial years that have a material effect in the current interim period.

	
	

	6)
	Debt and equity securities

	
	

	
	There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial year todate.

	
	


	7)
	Dividends paid

	
	

	
	Dividends paid for ordinary shares were as follows:-

	
	

	
	
	3 months ended
	
	12 months ended

	
	
	31.12.2002
	
	31.12.2001
	
	31.12.2002
	
	31.12.2001

	
	
	Gross

dividend

per share

sen
	
	Gross

dividend

per share

sen
	
	Gross

dividend

per share

sen
	
	Gross dividend

per share

sen

	
	
	
	
	
	
	
	
	

	
	Final dividend approved by shareholders in respect of the year ended 31 December 2001, 15 sen tax exempt paid on 12 June 2002 (2001: 10 sen gross less tax at 28% and 10 sen tax exempt paid on 28 May 2001)
	-
	
	-
	
	15
	
	20

	
	
	
	
	
	
	
	
	

	
	Interim dividend declared in respect of year ending 31 December 2002, 5 sen tax exempt paid on 16 October 2002 (2001: 10 sen gross less tax at 28% paid on 3 October 2001)
	5
	
	10
	
	5
	
	10

	
	
	
	
	
	
	
	
	


	8)
	Segmental reporting

	
	

	
	The main business segments of the Group are in the manufacture and sales of electronics and electrical consumer products and investment holding.


	
	3 months ended
	
	12 months ended

	
	31.12.2002
	
	31.12.2001
	
	31.12.2002
	
	31.12.2001

	Turnover
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	
	
	
	
	
	
	
	

	Electronic and electrical consumer and industrial

  products
	4,129
	
	13,117
	
	20,639
	
	43,960

	Investment holding
	-
	
	-
	
	6,750
	
	2,430

	Intersegment turnover
	-
	
	-
	
	         (6,750)
	
	         (2,430)

	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Total turnover
	4,129
	
	13,117
	
	20,639
	
	43,960

	
	
	
	
	
	
	
	

	Segmental results
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Electronic and electrical consumer and industrial

  products
	(341)
	
	394
	
	(818)
	
	1,689

	Investment holding
	(327)
	
	(257)
	
	(1,109)
	
	(1,115)

	
	
	
	
	
	
	
	

	
	(668)
	
	137
	
	(1,927)
	
	574

	Unallocated income
	317
	
	319
	
	1,096
	
	1,414

	Unallocated expense
	-
	
	-
	
	(334)
	
	-

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	(Loss)/profit from operations
	(351)
	
	456
	
	(1,165)
	
	1,988

	
	
	
	
	
	
	
	


	9)
	Carrying value of revalued property, plant and equipment

	
	

	
	The carrying value of revalued property, plant and equipment is based on the valuation incorporated in the annual financial statements for the year ended 31 December 2001.

	
	

	10)
	Subsequent event

	
	

	
	The Management is not aware of any material events subsequent to the end of the period reported on that have not been reflected in the financial statements for the interim period.

	
	

	
	

	11)
	Material changes in the composition of the Company

	
	

	
	There were no material changes in the composition of the Company since the announcement of the third quarter report.

	
	

	12)
	Contingent liabilities and contingent assets

	
	

	
	There were no material contingent liabilities or assets as at 31 December 2001 or at the date of this report.

	
	


ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 2002

NOTES ON INFORMATION REQUIRED UNDER THE KLSE’S LISTING REQUIREMENTS

	1)
	Review of performance

	
	

	
	The continuing sluggish market for the Group’s customers’ products had adversely affected the demand for the Group’s electronic contract manufacturing services.  In this regard, the Group’s turnover for the three months to 31 December declined to RM4.129 million from a turnover of RM13.117 million in the corresponding period last year.    As a result, the Group registered a loss before tax of RM0.351 million against a profit before tax of RM0.456 million compared to the corresponding period last year.

	
	

	
	On a cumulative basis for the year ended 31 December 2002, the Group posted a drop in turnover from RM43.960 million in the previous corresponding year to RM20.639 million in the current year as a result of reduction in orders from the Group’s customers.  With the drop in turnover and an allowance for diminution in value of RM0.334 million in the Group’s investment in quoted shares during the year, the Group recorded a loss before tax of RM1.165 million against a profit before tax of RM1.988 million in the previous corresponding year.

	
	

	2)
	Material change in the profit before tax for the quarter reported on as compared with the immediate preceding quarter

	
	

	
	Based on historical trend, the performance of the fourth quarter is usually weaker than the third quarter.  Turnover for the fourth quarter dropped to RM4.129 million from a turnover of RM8.877 million in the third quarter, in line with the sales trend of the Group’s major customers.  As a result, the Group posted a loss before tax of RM0.351 million against a profit before tax of RM0.708 million in the third quarter.

	
	

	3)
	Future prospects

	
	

	
	As recovery of the electronics sector remains uncertain in light of the continuing global economic slowdown and threat of war in Iraq, the Group expects business conditions to remain difficult.  However, the Group will continue to intensify efforts to grow its business by increasing the volume and broadening the scope of business with existing customers and also by expanding its customer base through increased cost competitiveness.


	4)
	(a)
	Variance in profit forecast

	
	
	

	
	
	This is not applicable in the reporting quarter

	
	
	

	
	(b)
	Shortfall in profit guarantee

	
	
	

	
	
	Not applicable

	
	

	5)
	Taxation

	
	

	
	
	3 months ended
	
	12 months ended

	
	
	31.12.2002
	
	31.12.2001
	
	31.12.2002
	
	31.12.2001

	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	
	

	
	
	Income tax
	220
	
	364
	
	297
	
	1,023

	
	
	Deferred tax
	(29)
	
	275
	
	(29)
	
	275

	
	
	Under/(over)provision in prior years
	(273)
	
	204
	
	(273)
	
	204

	
	
	(82)
	
	843
	
	(5)
	
	1,502

	
	
	
	
	
	
	
	
	

	
	Current taxation for the quarter and year ended 31 December 2002 is mainly in respect of interest income of the Group.

	
	

	
	


	6)
	Unquoted investments and/or properties

	
	

	
	There were no disposals of unquoted investments and properties for the current quarter and financial year todate.


	7)
	Marketable securities

	
	

	
	(a)
	There were no purchases nor disposal of quoted securities during the quarter under review and financial year todate.

	
	
	

	
	(b)
	Investment as at 31 December 2002

	
	
	

	
	
	
	RM’000

	
	
	At cost
	5,763

	
	
	At book value
	3,121

	
	
	At market value
	3,132

	
	
	
	

	8)
	Corporate Proposals

	
	

	
	(a)
	Status of Corporate Proposals

	
	
	

	
	
	There were no corporate proposals announced but not completed at the date of this report.

	
	
	

	
	(b)
	Utilisation of proceeds

	
	
	

	
	
	Not applicable

	
	

	9)
	Group Borrowings

	
	

	
	There were no group borrowings and debt securities as at 31 December 2002

	
	

	10)
	Off Balance Sheet Financial instruments

	
	

	
	The Group does not have any financial instruments with off balance sheet risk as at the date of this report.


	11)
	Material litigations

	
	

	
	The management is not aware of any material litigations from 31 December 2001 to the date of this report.

	
	

	12)
	Dividends

	
	

	
	(a)
	(i)
	A final dividend has been recommended;

	
	
	(ii)
	The amount per share is 5 sen tax exempt;

	
	
	(iii)
	The previous corresponding period is 15 sen tax exempt;

	
	
	(iv)
	The date payable is 3 June 2003;

	
	
	(v)
	In respect of deposited securities, entitlement to dividends will be determined on the basis of the record of depositors as at 23 May 2003; and

	
	
	
	

	
	(b)
	Total dividend for the current financial year – 10 sen tax exempt


	13)
	Earnings per share

	
	

	
	
	3 months ended
	
	12 months ended

	
	
	31.12.2002
	
	31.12.2001
	
	31.12.2002
	
	31.12.2001

	
	
	
	
	
	
	
	
	

	
	(a)
	Basic earnings per share
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	Net profit/(loss) for the period (RM’000)
	(269)
	
	(387)
	
	(1,160)
	
	486

	
	
	
	
	
	
	
	
	
	

	
	
	Weighted average number of ordinary shares in issue (‘000)
	45,000
	
	45,000
	
	45,000
	
	45,000

	
	
	
	
	
	
	
	
	
	

	
	
	Basic earning per share (sen)
	(0.60)
	
	(0.86)
	
	(2.58)
	
	1.08

	
	
	
	
	
	
	
	
	
	

	
	(b)
	Diluted earnings per share
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	Net profit/(loss) for the period (RM’000)
	(269)
	
	(387)
	
	(1,160)
	
	486

	
	
	
	
	
	
	
	
	
	

	
	
	Weighted average number of ordinary shares in issue (‘000)
	45,000
	
	45,000
	
	45,000
	
	45,000

	
	
	
	
	
	
	
	
	
	

	
	
	Adjustment for share options
	-
	
	-
	
	66
	
	-

	
	
	
	
	
	
	
	
	
	

	
	
	Weighted average number of ordinary shares for diluted earnings per share (‘000)
	45,000
	
	45,000
	
	45,066
	
	45,000

	
	
	
	
	
	
	
	
	
	

	
	
	Diluted earnings per share (sen)
	(0.60)
	
	(0.86)
	
	(2.57)
	
	1.08


